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VYGON

consulting

XpOHOﬂOI’Mﬂ nosiBrnneHnsa n MeToaAuKun onpeanerieHns Kateropmu peHTaGG.ﬂbeIX n3BrieKaemMmbiX 3anacoB

Knaccudmkaumsa 3anacoB u 4oobI4un HedpTn M

BeeneHa HoBas knaccudgpukauus

mMectopoxaeHun YBC

2013

ropro4vmx ra3os 3anacos

BpemMeHHblIe MeToaguYeCcCKue pekoMeHgaumm no MeToauka onpeneneHus
2016 NOAroToBKe TEXHUYECKUX NMPOEKTOB pa3padboTKku peHTabernbHbIX U3BMeKaeMbIX

3alfacoB

NMpaBuna noaroToBKN TeEXHUYECKUX MPOEKTOB
pa3pabotkmn mectopoxaeHun YBC
(HaxoaoaTca Ha paccMoTpeHun lNpasuTenbcTBa)

CKoppeKTMpoBaHHas MeToauka
onpeaeneHns peHTabernbHbIX
N3BneKaemMbix 3anacos

MeTtoamnuyeckue pekomMeHaauumm no
3KOHOMUYECKOMY OODOCHOBaHUIO N3BNeKaeMbIX
3anacoB YBC

(noaroToBneHbl B AONONHEHMU K [TpaBunam)

[leTanun3aums MeTOAUKN
onpeaeneHunst peHTabenbHbIX
N3BreKaembIX 3anacoB
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NMpeanonaranacb BO3MOXHOCTb BblAeNeHNA HepeHTaberbHbIX
onuun B paMmKax peKkomMmeHAyemMoro BapmaHTta paspabotku 30

YpoBHU A06bLIYK HehTN B peKoMeHAyeMOM BapuaHTe pa3padbotkm 90

PeHnTabenbHas gobblva

HepeHTabenbHble onunm

PeHTabenbHbIN CPOK pa3paboTku (6e3 HepeHTabenbHbIX ONLUN)

1 3 5 7 9 11 13 15 17 19 21 23 25 27

roabl

u peHTa6eanb|e 3anachbl B TexHornorn4yeckne 3anachbl
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VYGON

consulting

100



YObITOK OT HepeHTabenbHbIX ONUUA MOXET YMEeHbLUNTb vxm
peHTabenbHbIU CPOK pa3paboTkn 30 consulting

Cny4yan 1. YObITOK OT HepeHTabenbHbIX ONUUNA NpeBbIaeT NOIOXUTEeNbHbIN 3chdeKT peHTabenbHOW J00bLIYN

PeHnTabenbHas gobbivya no 30

HepeHTabenbHasa nobbiva no 30

PeHTabenbHbIN
CpoOK
pa3paboTkun 30

1 3 5 7 9 11 13 15 17 19 21 23 25 27 100
roabl

u peHTa6er|be|e 3anachbl B TexHornorn4yeckne 3anachbl
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Y4uTbIBalOTCA TONbLKO 3anachbl 3a peHTabenbHbIN VYGNN
CpOK pa3pabotku Bcero 0 (cny4an 1)

consulting

U3Bnekaemble 3anacbl 30, MIH T NPV paspabotku 30, mnppg pyob.

"PeHTabenbHasa" aobblvya
3a peHTabernbHbIN cpokK no J1Y

PeHTabenbHas oobblya
8 4 2
3a HepeHTabenbHbIU cpok no JTY
HepeHTabenbHasa aobbivya 3 -13
UTtoro 7 10 9

- PeHTabenbHble |:| YcnoBHbIE
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YObITOK OT HepeHTabesibHbIX ONLUA MOXET He BITIUATb Ha m
peHTabenbHbIU CPOK pa3paboTkn 30 consulting

Cnyyan 2. YObITOK OT HepeHTabenbHbIX ONUUNA HMXKe nNonoXxutenbHoro adcgekra ot peHTabenbHOM AO0OLIYM

PeHnTabenbHas gobbiya no 30

HepeHTabenbHas gobbida no 30

PeHTabenbHbIU CPOK pa3paboTkm 0

1 3 5 7 9 11 13 15 17 19 21 23 25 27 100
roabl

u peHTa6eanb|e 3anachbl B TeXHOnorn4yeckne 3anachbl
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HepeHTaGanHble onununm BKJI1IIO4YAKOTCA B peHTaGQHbele 3anachbl vxm
(Cnyqaﬁ 2) consulting

U3Bnekaemble 3anacbl 30, MIH T NPV paspabotku 30, mnppg pyob.

"PeHTabenbHana" pobblya

HepeHTabenbHble onuuun
3a peHTabenbHbIN cpokK no J1Y

HepeHTabenbHasa aobbivya ] 1 -3

Utoro 9 10 7

- PeHTabenbHble |:| YcnoBHbIE
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Peanunsauuna HepeHTabenbHbIX ONMUMM NEPEHOCUTCH 3a CPOK m
peHTabenbHOU pa3padoTKu peHTabernbHbIX 3anacos consulting

Cny4au 3. HepeHTabenbHble ONUMM Ha BIIMAKOT Ha NOKa3aTesnm 3a peHTabernbHbIN CPOK

PeHnTabenbHas gobblva

HepeHTabenbHble onumm

PeHTabenbHbIN CPOK pa3paboTku (6e3 HepeHTabenbHbIX ONLUN)

1 3 5 7 9 11 13 15 17 19 21 23 25 27 100
roabl

u peHTa6er|be|e 3anacbl ®TexHonorn4yeckue 3anachl
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PeHTabenbHble 3anacbl COOTBETCTBYIOT VYGONAN
peHTabenbHOU AoObLIYe (cny4yan 3) consulting

U3Bnekaemble 3anacbl 30, MIH T NPV paspabotku 30, mnppg pyob.

PeHTabenbHas fobbiya
3a peHTabernbHbIN cpokK no J1Y

«PeHTabenbHas» nobbivya
o 0 0
3a HepeHTabenbHbLIU cpok no JTY
HepeHTabenbHasa aobbivya 3 -3
UTtoro 3 |10 9

- PeHTabenbHble |:| YcnoBHbIE

McTounnk: VYGON Consulting 9



YyeT o6 enpoMbICNIOBLIX 3aTpaT NPy BbiIOOpe BapmnaHTa pa3padboTku vm
no 30 MOXeT NPUBECTU K 3aHWKEeHUI0 peHTabenbHbIX 3anacos consulting

YO no akcnnyatauMOHHbIM OObEeKTaM, MIH pyo.

YuunTbiBatOTCS 00LLENPOMbICIIOBbBIE 3aTpaThl Ha YunTbiBatOTCA 06LLENPOMbICIIOBbBIE 3aTpaThl Ha
00yCTPONCTBO M BHELLHIOW UHAPACTPYKTYPY 00yCTPONCTBO M BHELLHIOW UHAPACTPYKTYPY
nponopunoHarnsHo no scem 30 Tonbko no 2 n 3 30

[lononHuTenbHbIE
peHTabenbHble
3anachl

He peHTabeneH

O6bekt 1 | Obbekt 2  O6bekT 3

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
:
O0OBbekT 2 ObObekT 3 i

B MPJOO npeanaraetca He annoumpoBaTb OOLLENpPOMbICIOBbIE 3aTpaTbl HA OOYCTPOMCTBO WM BHELUHIOH
MHQPACTPYKTYpPY nNpu Bblbope pekoMeHayemoro BapuaHta paspabotkn 30, B cnyyae ecnu paspabortka 30
HepeHTabernbHa. 3aTpaTbl AOMKHbI annoumMpoBaTbCs Ha OCcTaBLUMECS OOBEKTHI.
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CBepxBbicokue ctasku HOINWU B Poccum otnnyaroT ee ot gpyrnx m
CTpaH: peHTabenbHbIe 3anacbl CHMXarTcA (6e3 NbroT)

ConocTtaBrneHne HanoroBbIX pPeXnMMoB B Pa3/iMvHbIX CTpaHaX

XapakTepucTvKa HanoroBoro pexuma

CTtaBKa HanoroB Ha

consulting

CtaBKa posinTtu

CymMMa KopnopaTuBHOro Harnora
Ha NpubbInb 1 HedTAHOro Hanora
(He meHsieTca ¢ 1990 roga)

npuobInb, %

78%

[ HONW, %

CyMmma kopnopaTUBHOIO Hanora
Ha NpubbINb 1 OONONHUTENBLHOMO Hanora

.

OTcyTCcTBME NN yMEpPEHHbIE
CTaBKUW posAnTU. PecypCHO-peHTHbIN Hanor
OOMOMHUTENbBHO K Hanory Ha npubbinb

30 28 BIRA

Hu3skne ctaBkm poantu. JononHutenbHoe
HanoroobnoxeHue NpnbbINK.

ZS N ) 60%

YMepeHHble CTaBKM posiNTH,

Bbicokas ponb 60HycoB

NbroTHbIE CTABKMN AJ151 HU3KOAEOMUTHBLIX CKBaXMH.

Caepxsblcokme ctasku HOMN (301).
JIbroTbl 4ns oTAENbHbLIX KaTeropui

McTounnk: VYGON Consulting
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O6ocHoOBaHMe HanoroBbIX Nbrot Ha ocHoBe Tl BO3MOXHO m
Npuv y4yete 3KOHOMMKM ONUUN UNN CKBAXXWUH

consulting

Y[ 3a npoeKTHbIN nepuoa, mnpa pyo. OO 3a npoekTHbIN nepuoA, MnpAa pyo.

111
1171
/./r‘
fon. KB Jlbrota (+) [Hon.KB  Max Tont fdon. KB  Jlerota(-) [Hon.KB  Max Tont
(AHC) (Merota) (AHC) (AHC) (MTeroTa) (AHC)

Jlerota no HAI noBbIwaeT 4oxoabl U Nonb3oBaTensa Heap, U rocygapcrea:

OHU BblLLE B BapuaHTe AOMONHUTENbHbIX Kan. BrnoxeHun (don. KB) npu Hanuyunn nbrotbl
no cpaBHeHUIO ¢ BapnaHtom Max Tont B [JHC.
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VYGON

OCHOBHbIe BbiBOAbI consulting

1. BpeMeHHble MeToanYeckmne pekomeHaauum (BMP) coirpanu BaxkHyto posib BO BBE4EHUM
KaTeropumn peHTabenbHbIX U3BfeKaeMblIX 3anacoB, HO cenyac TpebyeTcs nx KoppekTUpoBKa.

2. Tpebyetcsa ckopellee npuHaTve MpaBun NOAroToBKM TEXHUYECKMUX NPOEKTOB pa3paboTku m/p

YBC 1 MeTtoanyeckux pekoMeHaaLmMm no 3IKOHOMUYEeCKOMY 060CHOBaHUIO U3BIEeKaeMbIX
3anacoB YBC (MPJ0)

3. B BMP He pernameHTUpyrOTCA MeToaMKa pasHeceHus 3aTtpat rno 90, npasuna dopMmupoBaHus
PEKOMEHAYEMOro BapmMaHTa No MECTOPOXAEHUIO B LIENOM W ApYyrue BOMPOCHI, YTO NPUBOAUT K
UCKaXXeHUI0 N NPOU3BOSIbHOCTM MokasaTtensa peHTabernbHbIX 3anacos.

4. B BMP He pernameHTUpyeTca Noaxoa K Y4eTy HepeHTaberbHbIX OnuMmM B paMkax PeKOMEHOYEeMOro
BapuaHTta paspabotkn 30. Ha npaktuke BCTpeyaloTcsa TPy BapuaHTa ydeta HepeHTabernbHbIX Onumii;

1. YObITOK OT HepeHTabernbHbIX ONUMIA NPEBbILLAET NONOXUTENbHbIN 3ddeKkT peHTabenbHom
0obbiun. B aTom criydae peHTabernbHble 3anachl 3aHMKaKTCA - 3a4acTyo HUXKe 6asoBom
0o0blun (6es HoBoro dypeHus).

2. YObITOK OT HepeHTabenbHbIX OMUUA HUXE MONOXUTESNbHOro adodoekTa OT peHTabernbHON 400bIYN.
B sTom crnydae peHTaberbHble 3anachl 3aBbIWAKTCA, MOCKOIbKY BKITHOYaKOT HepeHTaberbHbIe
onuuu.

3. Peanusauusa HepeHTabenbHbIX ONUUIA MCKYCCTBEHHO NEPEHOCUTCA 3a CPOK peHTaberibHOM
pa3paboTku peHTabenbHbIX 3anacoB. B aTom crnyyae peHTabenbHble 3anackbl OLLeHUBaKOTCA
KOPPEKTHO, HO PEKOMEHOYEMbIN BapUaHT HE UMEET OTHOLLEHUSA K peanbHOMY NPOrHo3y Ao6bIuun.

5. NpnmMeHsiemMbln nogxoa K oueHke He gaeT nHdopmauum o 3PAPEKTUBHOCTU NbroT, TpebyeTcs pacyeT
9KOHOMWKM OMUUN UNU OTAENBHbIX CKBAXXMH/KYCTOB.
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VYGON

KoHTakTHaa nHdopmaums consulting

123610
Poccusa, Mockea,
KpacHonpecHeHckada Hab., .12

TenedoH: +7 495 543 76 43

web: http://vygon.consulting
e-mail: info@vygon.consulting

Bce Martepuarnbl, npeacrasiieHHble B HacTodleM JOKYMeHTE, HOCAT UCKIMIYUTESIbHO WHPOPMaLMOHHbBIA XapaKTep, SABMSIIOTCA UCKITHOUYNTENBHO YaCcTHbBIM
CyxxgeHmem aBTopoB U HE MOFyT'paC'CManI/IBaTbCFI KaK npu3biB Uinn pekomeHaauunda K coBepLUueHuto KaKnx-nubo OencTBuUi.

000 «BbI'OH KOHcan_TMHr5> N ero COTpPYAHUKN HEe HECYT OTBETCTBEHHOCTM 33 UCMNOSb30BaHMe NHOpPMaLun, COAepKaLLencs B HaCTOALLEM AOKYMEHTe,
32 NPAMON WA KOCBEHHbIM yLiep6, HAaCTyNMBLUWIA BCreACTBME UCMONb30BaHUS JaHHOW MHhopMaumn,
a TaKKe 3a A0CTOBEPHOCTb MHCbOpMaLIMK, NOMYYEHHOWM N3 BHELLIHUX NCTOYHUKOB.

J1i060€ Vicnonb30BaHMe MaTepuarnos JOKYMEHTa [oNyCKaeTCsl TONbKO CO CChINKOW Ha MCTOMHUK - OO0 «BbIFOH KoHcanTuHr»



